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+ DO ViKH\ HDULY D@HDG\ JRQH DQG Z HDWH @RRNIQJ IRWZ DUG \R
RXUID@KHGX® 7KHYRDUGRI ' LLHAVRW P HWRQ - XQH
LQ3LOHYLAI/ $ DQG FRYHUHG D KXJHDJHQGD ,QP \
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FOUHHUDV DQ RITIFHURI VMH DWRADWMRQ , GR QRWWHP HP EHU
VXK D EXW\ DIJHQGD Z IMK VR P DQ\ VAPV GLVEXWHG LQ RQH
PHHAQI 7KH/7$+$ VP RYLQJ IRW DUG IQP DQ\ DUHDVZ WK

WHKHG RI RXUP HP EHUKILS
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© 0$ ,\WZDVYHU QIFHQRWKDYLQJ JXQVEMWQJ DAGD\ W
Z DVD P DWLYH WXUQ RXWZ VK J UHDWRRG SURYIGHG E\ : HVGBA
%DQFKDUG DQG : HVY%DQFKDUG 6 SUQJ LVRQH RI VKH

P RW\P HP RUDE® FRQYHQWRQVIRUP HIQD IHZ \ HDW/ $ JUHDW
WP HZ DVKDG E\ D@
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7KH/7$+$ DQG WH) $ & DUHKRWQJ DQ1 7$ 5HDGLOHW
6XP P QO RQURH /$ 6HSWP EHU $ WU
DWHMQGLQJ ViKH RQH KHGS LQ ,GDKR HDUTHUVKLY\ HDU , | HOALW
P SRUDQWR FRQUQXH VIKHVH HYHQW Z KL®1VKH P RP HQWP Z DV
WKL K 2 [1IFHWDQG 1 7$ GLLHARWILRP 7H[ DV / RXIMDQD
0 MWSSL $ EDP D * HRWID ) ®RUGD : HWB HUW LOD
7HQQHWHH $ UNDQVDV DQG 2 NKRP D KDYH EHHQ LQYWMG 2 XU
VE HOYH J XHWWSHDNHWY Z LGS UHVHOWP HVKRGV DQG VPRV | RU
UHSUHVHQWQJ RXURW DQL DVMRQV DWIKH WDV DQG | HGHUDO
GIYHY $ OR VKDUH Z D\ VR H SDQG RXUP HP EHUWKLS DQG
UHVDLQ P HP EHWY 3DJH
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© HDUHWDUAQJ D JURXS Z IWKIQ RXUP HP EHUWKLS VR DWMQG VKH/ ' : ) &RP P DWMRQ P HHWQJ HDFK
P ROW 7KH ILLVMAP RQVK ) LDON :  LADP VZ DVVKH VR® DWHMIQGHH DQG ELRXJ KWEDFN LQIRUP DVMRQ
DERXWAKH P HHMQJ 1 RVKLQJ GLVFXWHG SHUDLOHG VR XV EXWZ H Z HUH UHSUHVHOWG |, KRSH WKLV
JURXS Z L@ LRZ DARZ LQJ IRUMKUIHHVR V] P HP EHW SUHVHQWDWHDFK &RP P DMRQP HHWQJ |, Z RX@
@\H VR KDYH | UHQGWKISVIRWP HG P HP EHUV GRRNLQJ |RWZ DUG VR DWHIQGLQJ  DQG KDYLQJ OXQFK
VRP HZ KHUH QIFH DIMLZ DUG  7KLVLVD YHU [P SRUDQWAMS IRURXUJ LRXS DQG , ®RN IRWZ DUG \R
VHHLQJ MWIDNH VKDSH  7KDQN \ RX ) LDQN | RUVIDNLQJ VKH LOMDYH VR KHS WRDUMKLY J LRXS
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$V, Z UMW WKLV LHSRUWN, DP  SLHSDUQJ VR SDFN | RUVKH 1 DMRQDO7 LDSSHW $ WRADWRQ
&RQYHQVRQ EHIQJ KHGE LQ ( VADQRE 0 LFKLI DQ WLV HDU 2 XU$ WRADWRQ Z L@KDYH WUHH P HP EHWV
SUHVHQWDQG D[ YRWA EHVE HHQWH/ 7$ +$ 3UHMGHQW9 LFH 3 UHVMIGHQWDQG 6 HFUHVDU, 7 UHDVXUH Z L@
GHWALP LOHWKH Z D\ / RXIMDQD Z L@FDVWRXUEDGRW 7KHUH DUHP DQ\ LWXHVVIKH 1 DURQDCS WWRADVRQ
LVIDAQJ WLV\ HDUDQG, DP  SURXG VIKDW RXIMDQD LV YRIAQJ RXURSLIQIRQ DQG EHLQJ KHDUG , Z LGD
NHHS \ RX SRWHG
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0 DUIN\ RXUFPD®IQGDUIRU1 RYHP EHU : H
Z LEH KR@LQJ D D@6 HQGH] YRXVDW HZ H : Ly

© 0$ WDWSDWUGD\ : HDWHLQYIMQJ DVP DQ\
YHQGRWDVZ HZ IMK VR FRP H D®RQJ Z IMiK P XCOAS O
WDV & QW RKQVRQ LV LQ ViKH SURFHW RI @QLQJ XS
GHP RVQRZ : KDWZ RX@\ RX @NH VR VHH'
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5DQGD@ LADP VRQ SXWRUM D QHZ LGHD |RUWKH LOWMXPVRUZ RUNVKRSY DV RQH GD\ HYHQW EHLQJ
KH@ DURXQG VIKH WD | RULQWUXPVRWYY $ QR Z HDUWH P RYLQJ VRZ DUG FKRUHRJI UDSKHG RUVIDXJ KW
LOWUXPARQ VR Z H D@GHQYHUVKH VDP H P HWDJ H HDFK IP H DQG FRYHUWH %0 3V 2 XUJ RDOV\R
KH® RXULQWUXPRW W\ RQ WDFN DQG NHHS |RFXVHG Z KL®I GHYHB&RSLQJ | UHQGWKLSV DQG ERQGV

7RIRARZ XS Z WK 7RQ\ DQG VKHG VRP H @ KWRQ WKH HGXFDVIRQ SLRIWDP  , Z RX@ @NH VR WD\
WDWZ HDUWH P RYLQJ LQ VKH W KWGLLHPMRQ 2 XUJ RDOLV VR KDYH DWBIDMAKUHH GL | HUIHQWERFDMRQV
IRURXULQWUXPRUZ RUNVKRSY 6RXWK /$ 1 RUMK/$ DQG&HQAMDO'$ : HIHHOMDWIKLY P D\

P DNH IMHDMHU I RURXU LOWMXPVRUWY VR WDWHKH\  FDQ KDYH DFFHW VR DQ LOWMXPVRUZ RUNVKRS QHDU
WHP $VP DQ\ NQRZ J DV SUFHVFROUQXH VR UVH DQG RXULQWUXPRUY FRP H RXWRI SRANHW RU
WLVH SHOWH %HIRUH GUYH WP HV FRX@ EH VHYHUDOKRXW DQG VKLV LVZ KDWZ H DUH KHGLQJ VR

HIP LQDW

: HDOR IHHOMDWKDYLQJ P DVAUDOMDWZ H FRX@ XVH VR WD\ FROVIMMQWDQG HDW VR GIDWQ IRU
QHZ FRP HWZ LOEH EHOHI LHDOQRWRQO® VR RXUDXGLHOFH EXWRUXVDVZ H®

5DQGD@ LADP VRQ ( GXFDVRQ & RRUGLQDVRU
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© HKDG D J UHDWAUQ RXWDWRQH GHP R DARQH VIKHUH
Z DVIRXJK®  SHRS® FURZ GHG DURXQG HDJ HUVR Z DWWK DQG
®DUWQ 7KLVARZ GD®RQJ Z MK ViIKH VHYHUDCRWKHUFRP ELQHG J LRXSV
UHVXOMJ LQRYHU P HP EHUKISV WLHQHZ DY

7KHGD\ WRUMG Z MK ViKH VHWKS RI RXU YHQGRW LQFOXGLQJ 2 NIH
&DE®I DQG 7WDSSLQJ 6XSS® DQG 0 RUDFH) DP LO® IDWP V $VSHRS®
VKRSSHG DIRXQG WKH FRX@Q VKH® EXWQRWAH KH GRYHD
GRQDWMG WP VIRUWKH DXPMRQDQGVWKH  : KH®IQ VR EH DI BIG
RII ILRP * XQVDQG %DUHV
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$ OR LQFOXGHG Z DVVHYHUDOGHP RVILRP P DQ\ H| SHUHQFHG
7WDSSHW ,Q EHVE HHQ HYHQW\ RX FRXGS | LQG VIKH FLRZ G HQWR\ LQJ
VRP HVZ HHW/®% RUSXURKDMQJ P HP EHUWKLSV UHQHZ DO QHDU
FKHAN LQ 7KHWH Z H DOR KDG P HUIFKDQGLVH VXFK DVVKH QHZ VKLUV
DQG HP ELRLGHUHG WP V

1 H WRUVKH DJ HQGD Z DV %HDYHU6 NLQQLQJ FROWMAZ KHUH Z HKDG
FROWAWDOQW 7KH Z LOQHU UHFHLYHG DQ HWKHG 6 NLQQLQJ ERDUG

7KH IXQ GLGQ WWRS WHUH VIKH SUAMGHQWI DYH RXWDZ DUGV

LOFOXGLQJ VKDWRI &KXFN 6\WUWI LVZ KR P DGH HYHU. MQJ O

&KXFN 6 VXU LV Z RUINVKRS DOG HYHQWQ

7KH J HQHUDCHB®IPIRQ Z DVVR |IRARZ Z KHUHVRP HQHZ ERDUG
P HP EHWZ HWHHOIPMG &RQJ UDWWR +RP HU* LEVRQ 6DWDK
LGDP VRQ DQG UHXLQLQJ - XWMQ ( EDLE

7KH FRQYHOWRQ HQGHG Z WK VKH DXPMRQ WDII®! DQG ERDUG
P HHVMQJ 7KHIRGRZ LQJ GD\ Z DVGHW QDVMG VR DQ LOWUXFRU
Z RUNVKRS

2 YHUD@® VKH FRQYHQWRQ Z DV D KXJ H VXFFHW DQG Z H FDQ WZ DIVWR
$/62 3,&785(' ,6 VHH Z KDWY LQ WIRUH | RUVIKH QH[ W 3DJH
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7KLV\ HDUV1 7$ P HHWMQJVZ HWH®QJ DV D@ D\ V

0 RW\BHRS® VKION RI VIKH 1 7$ FRQYHQWRQ DV

YHQGRW DQG GHP RVZ IWK VKH WP H@RI XUH ,Q IDFW @
WH Z KR®I SXUSRWH Rl VIKH J DVW(HUQJ LVVR KDQG®A
EXVOHW IRUVKH QDMRQDCDWRHADWRQ , Z LA WR

FRRYHUDVP XHK Rl \K{H EXMQHW HQG DV SRWE® LQ

VKRUARUGHU ®
$ Q. FROFHWQQVRULGHDV\ RX Z MK VR WKDUH Z IVK VKH
17$ SGDWHWDWZ MK P H

7KHHOPMRQ IRU1 7$ SUIHMGHOWZ HOWWR -RKQ' DQIHWRI 71  -RKQZ L@

VHUYH KLV ILQDO \ HDUWAWP DV1 7$ 3UHVIGHQWQ D QHZ HUD RI ViKH

IQGXWW  3RWAR29," Z WK Z LG@H P DQDJ HP HOQWGDV RQ RXUMGH z
J UHDWUHDMRQVZ WK VKH) 7$  DQG WiKH UH EUDQGLQJ RI VIKH) %8 - RKQ KDV

®IG WH 1 7$ KLRXJ K VRXJ K P HV GDUN KRXW/ DQG WAMIMRRNV VR VKH

IXWUHZ MK RSP P WK - RKQ VBIDGHUWKLS , KRSH VIKHVH QH[ W R

\ HDWV VHH V(H WDSSLQJ LQGX\W EHFRP HD FRP P RQVRSLFRI GWFX\AARQLQ%

P XFK ®W HUALF®NV %

7KH1 7$ ERDUG RI GILHARW GLG YRWME\ [ P DNMRUW VR P DNH DQG VHQG D EDARWDP HQG

P HOWR VKH 1 7$ P HP EHUKLS |RUWDWLFDMRQ 7KH DP HQGP HQWZ LADUHT XLLH VIKDWDQ\ | XVX

17$ 3UHMGHQIDOFDQGLGDWMA KDYH VHUYHG DVDQ ([ HFXVIYH & RXQAOP HP EHU  7KH LHDVRQ IRU

DP HQGP HQWY DQ DWHP SWR SLRWPMKH 1 7$ ILRP KRWIGI VBNHRYHUE\ DQ\ RQH J LRXS LOFXXG
DQW RW DQL DMRQV / DAMQLQJ VR VIKH GLVFXWWRQ Z DV IQWUAVRI DQG , XQGHUWDQG ViKH VIKRXJ KW
SWRFHW EHKLQG VIKH DP HQGP HQW 7KH RWHUMGH RI VIKH GHEDVM LV WWHUH LV DQHDG\ D QP LWMG
VDBIQWSRROR GLDZ BIDGHUWKLS ILRP DQG VR QP WP RUH LV QRWQ VKH DWRADVRQ V EHVALQWUHMA
/ RXLV.DZD YRWIG V2 DARZ KKH P HP EHUKLS VR YRWM RQ WWH DP HQGP HQW , EH@HYH iKH / RXIMDQD
GH®U DWRQ I- H@-AYH / IKDVWAKHUH P D\ EH D EHWMUZ D\ VR DRKLHYH WWH J RDORI SURWPAQI WH 1 7$
RIFHVZ KL QRWIP IMQJ RXUWHYYHV VR [HZ HUFDQGLGDWV ( YHQ WKRXJ K Z H YRVMG VR VHQG LVWR ViKH
P HP EHUWKLS , | HHOMHUH DUH EHWMURSVMRQVDQG Z HZ L@NQRZ VKHP Z KHQ Z H KHDUWKHP

, KDYHKDG D/ RXIMDQD 1 7$ P HP EHUP DNH D VXJ J HWMIRQ DERXWYRWMU LOWAI UW DQG EDCG%
QXP EHUQJ | RUVIKH QDVIRQDO®IYHCHBIPARQ DQG ED@RWYRWA , P DGH D I X@VXEP IWRQRI KL
SURSRVDOR VIKH HBIPMRQ FRP P IWWH FKDLLP DQE\ HP DLO , DP QRWRQ WKH FRP P WWH KRZ HYHU
VP \ MRE VR IRWZ DUG DQ\ LGHD VIKDW RXIMDQD 1 7$ P HP EHWP D\ KDYH VR ViKH SUIRSHUFRP P [WMH
FKDLLP DQ ,I \ RX KDYHDQ\ FRQFHUQVRULGHDV\ RX Z IMK VR VKDUHZ WK VKH 1 7$ S®IDVH GMWP H
NQRZ

H DOR GIDUQHG VIKDWRXUDELDW VR VH@I XUVR VIKH ( XURSDQ
8 QIRQ KDV EHHQ LH XSSHG | RUDQRWHUWQ \ HDUV VIKLRXJ K
WH WHDW YRWIG RQE\ WH (8 7KDQNIX® ) LODMQG YRWG VR
DARZ 1 RUM $ P HUFDQ IXUVR EH WDGHG LQ WH (8 DVD

FRP P RGIW |RUDQRWHUWQ\ HDW Z LWKRXWP RUH

UHJ X@WRQ 7KLVWHDW Z DVP DGH SRWME®I E\ VKH KDUG

Z RN DQG GHGLFDVRQRI P DQ\ SHRS®1 LQ iKH LOGX\AA

KRZ HYHU WKH KHDYLHWA@WQJ Z DV GRQHE\ ViKH XVH RI WH
%O DQDJ HP HQWB LDPUFHV 90 3 Z KLFK WKH/ 7$+$
HGXFDMRQ LVEDWHG RQ 6R Z HJ R EDFN |RUVKH QH[ WEDW®
1Q DWZ KLFK WP H VKH Z RUTS VKRX@ EH XMQJ P RW®
HOIPWLF FDWY Z LQGP L@ DWHYHU RQH VKRXVH DQG VR®U
SDQHWRQHYHU LRRI LQWHZ RUB  %HOHYH MRUQRWL Z H
Z DIVWWR WDUAGREE\ 1QJ |RUVKH P DUNHWAD ZHZ L
@RVH VKH EDWB

- XO JWXH 3D0H
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IRUVKH FRQVWD(F\ARQ DQG WHP RGHAYZ RUNIQJ RXWZ H@D : KL DWAH 1 75 DXPURQ ViKH EXLC(BLQJ
IXQG UDLVHG VE HQW 1LYH KXQGUHG GREDW RQ DQ RWHUMAHWKHU S@T XH VR EH SFHG LQ IKH 1 7$
+4 Z IV GRQRUQDP HVDJ VRQVIKH ERDUGV 7KH EXLABLQJ KDV XQGHW RQH P DQ\ UHQRYDVRQV DQG

KDVD QHZ URRI DQG | LRQWHQWAQFH

7KHRSVP VWP VKDUHG E\ WH QHZ HUJ HQHUDMRQ RI WDSSHUW HOWUQJ VIKH LOGXWA. 1RU
P DQDJ HP HQWDQG SHUWRQDQJ RDAY KDV VKH WDSSLQJ LOGXWA WIQGLQJ RQ VIKH HGJ H RI VXFFHW DV
, KDYH QHYHUVHHQ EHIRUH LQ VIKH LOQGXWA. , @NH VR VIKLON RI RXURW DQL] DIRQ DV KD® | X@RSWP LMV

LOWMDG RI {H R@ GHIHDWAG KDO HP SW J LRXS

: HDUH ®RRNLQJ IRW DUG VR VRP RURZ V

DGYDQFHP HQW @\H DQ RSHQIQJ P RUQIQJ WDS FKHAN  7KHRQO® VIKIQJ WMDWWBQGV LQ RXUZ D\
W KWQRZ LVRXURZ Q LODELIW VR DFFFHSW/XFPHW / HQG D KDQG DQG KH® JURZ WKH WDSSLQJ

LOGXWA

%HWWZ DUGVRI J RRG LHDOWRQV EHVEZ HHQ RVKHUJ LRXSV DQG RW DQL DMRQVZ KR Z L@

UHO RQ RXUNQRZ ®iGJ H DQG GIDGHUWKILS VR EHWHU VIKHLU VSRUW DQG LOGXWULHY

NB* 6+287287%1"'

/7$+$ 3UMGHQWRQ\ +RZ DUG

7+$1. 6

72 285/,)(7,0( 0 (0 %56

&2/ %< $8772 1% 55<

-2+11<%22.6
6&2 77 &$175(//(
-26(3+ &+85&+
-867,1 &8/3(33(5
<'(/(21
",& & (5621
$<1("200 (57
%/ "' 2: (56
-867,1 (5%
-$0 (6 *$//$63<
'</$1 *$/3,1
+20(5*, %21
67(9( +$5' <
0.,&+$(/ +2: $5°
5867<.5%0 (5

- X0

‘
0

$1'<.8/. %
(0 $<1(/((
52 %0 &. $<
*(58%/' 0,//1(5
&25(< 2*(
/(21 3(77<
)$%2 3,(52
3$8/ 5+2' (6
&+5,6 651)25"
5<$1 6&+3$()(5
*(25*%(6(9,1
0,721 60,7+
21 67(9(16
-26(3+9,8&$5,
%$55<: $51(5
)5%1. : ,//,$06
5$1"'$//: ,/1,$0621
0$77/80/(<

Jhank Ufod

3DIH







08% %

ITHAZS

(I[1]; PN 19
2 HV W B XP

$0 0((7 *5((7
$0 &+8&. 6785* .6 277(5 "' (02
$0 &/,17-2+1621 &2<27( ' (02

$0 721<+2: $5' _$//,$725 +817,1* ' (02
30 ' $11<3(55< )85 0$5.(75(3257

75$3 6833/,(6 _*815%$))/( ' 225 35,=(6
)22' '5.1.6 9(1'256

G Ol R
c‘)\9 0% %




6$1" </$1(
0$5.69,//( I$

Aga O - ABD
Aeaa cb OZEDIE U0Use 4 Z62E a aaq) geUlaec I aOmaa Oax ROx AU &3 @ P CaaézadaayOece @xaaxe Oacli aeaa
U%é AU; Q0B C »  pada al Br0@Aseitapal gOt0 a ga Ok 208 ¢ Raeaadadia OF - @Oz OZRYEYY| E OORPAAE aha CAAD
6 Ua o ca 304 Adeaca OB0a g OZaallld” seadibdaaye @e Oacciza OOOPaa (ITa v Okl AMe MeWd 0 @ O6é adadas
aaq0p ORAGAX gf éaeaiaalo Ia G (IDé CO aiipadatiae (Iza lideare afl QICED leglaUol @ aea OZteeOdx WDiRe adia

a0~ e lqum le@x a@aafEUléQaeald@gi a Oal uaax u@oae QJQC,C »’ eéé& (‘)ma ﬂb@gﬁ & l'slx (‘)rBa @é O@aaega boZE 1 4e&AAC

Be DA Og0a 4 ertaa ¢a 2 O

A OZela " 83MDOGAG (Ae (DA O CA0AA PRee™ MIIOKAd» &4 oee

A0a4Z OOOO00OO00OOOOOOOOOOOOOOO0 | a BBOOOBOOOOOOOOBOOOBOOOOOOOOOOOOOOOOOO
c;OmC > oA atu}zéaegjracarmé @la g omm adcaz

—¥£ A3d 08 Aca OQBBEUla >aaQJ| QIOa)EOOOOO § Aaé\ Oa AQB O(ZJeeéJla é ¢C50515QﬁeeeAaa@a OUGi a@>aad1 @0&D0000

1"( &



